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Business
After 1 year, CyrusOne ‘separates’ fromCEO
Dallas-based data center firm CyrusOne Inc. has “separated” from its CEO
and has brought back the company’s co-founder and former top boss. 5B

ONLINE: Stay on top of breaking business and real estate news with our
free newsletters. Sign up at dallasnews.com/newsletters.

Methodist Health System
will require its 10,000 employ-
ees to receive the COVID-19
vaccine by Oct. 1 — offering a
bonus as an added incentive.

The Dallas-based nonprofit

becomes the second major
health care network in North
Texas to require shots, follow-
ing Wednesday’s announce-
ment by Baylor Scott & White
that it will make the vaccine
mandatory for its 40,000
workers. Methodist notified its
staff via email Thursday.

Once the system reaches its
goal of having 100% percent of
its staff either vaccinated or ex-
empted with a valid reason,
Methodist pledges to pay a

$500 bonus to full-time em-
ployees and $250 to part-time
workers.

Employees can seek medi-
cal and religious exemptions to
the vaccination requirement.

Methodist did not provide a
figure for the percentage of its
employees currently vaccinat-
ed, but instead said “most”have
received their shots. It was the
first hospital system in North
Texas to receiveCOVID-19 vac-
cines andoffer shots to employ-

ees at its 12 hospitals and more
than 50 family health centers
andmedical groups.

Over 70 health care provid-
ers have now adopted vaccina-
tion requirements since Hous-
ton Methodist announced a
mandate four months ago.
They include the Mayo Clinic
in Rochester, Minn.; Mass
General Brigham in Boston;
University of California
Health; and the U.S. Depart-
ment of VeteransAffairs.

In North Texas, othermajor
health care systems like Park-
land Health & Hospital Sys-
tem, Texas Health Resources
and Medical City Healthcare
encourage vaccinations but do
not require them.

The University of Texas
Southwestern Medical Center
said the number of people hos-
pitalized for COVID-19 in
North Texas is expected to in-
crease sharply over the next
several weeks. In a report up-

dated July 21, UT Southwest-
ern said hospital volumes had
risen 89% in the previous two
weeks.

Methodist’s email to em-
ployees cited the delta variant
and spike in COVID-19 infec-
tions as the reasoning for the
mandate. Nationwide, 97% of
those hospitalized with CO-
VID-19 are unvaccinated.
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Methodist will require worker vaccinations
HEALTH CARE

The network is giving
a $500 bonus incentive
to full-time employees
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In a bid to rejuvenate its connec-
tions in South America, Fort Worth-
based American Airlines is buying a
minority stake and forging a partner-
ship with low-cost airline Chilean air-
line JetSmart, which has the samema-
jority owner as Frontier Airlines.

The two airlines announced plans
for the ownership stake and a code-
sharing agreement Thursday, helping
AmericanAirlines rebuild the network
in South America that it lost when LA-
TAM Airlines broke off its deal with
American in favor of Delta taking an
ownership share.

JetSmart started flying in 2017 and
is an arm of Indigo Partners, the same
group that hasmajor ownership stakes
in Frontier Airlines in the United
States, Volaris in Mexico andWizz Air
in Europe. It has a fleet of 20 Airbus
A320 jets and 77 more on order and
flies to 33 destinations in South Amer-
ica in Chile, Argentina, Brazil, Colom-
bia and Brazil.

“Our partnership is very much a
partnership to grow and expand in
South America; it’s not a partnership
with any existing North American op-
erator,” said American Airlines chief
revenue officer Vasu Raja.

Indigo Partners managing partner
and Frontier Airlines board member
Andrew Broderick said the deal
doesn’t include any partnership with
Denver-based Frontier Airlines, which
is known for its low fares and no-frills
service. The two airlines are run com-
pletely separately, Broderick said, even
though Indigo employees serve on the
board of directors for both companies.

The two sides did not disclose how
much theminority stake was sold for.

Frontier flies only within the U.S.
Its network includes a few connections
toMexico but none to South America.

However, Raja said the partnership
could expand more in the future as
American looks to expand its network
even farther.

“We believe that this is a model
which, done right, can scale really
across the continent and even beyond
that to other places in the world,” Raja
said.

The deal gives American even bet-
ter access to smaller markets in South
America, allowing it to fly fromMiami
and Dallas to destinations such as Li-
ma, Peru, and Santiago, Chile, and
then connect on short-haul flights to
smaller cities such as Cali, Colombia,
and Córdoba, Argentina.

In particular, JetSmart has a strong
presence on the western side of South
America, while American’s other code-
share partner in South America, Gol,
is stronger in Brazil.

It’s perhaps one of the most aggres-
sive partnership deals American has

AA takes
new route
in South
America

AIRLINES

Carrier hopes to rebuild
network by teaming up
with Chile’s JetSmart

By KYLE ARNOLD
Staff Writer

kyle.arnold@dallasnews.com
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Dallas’ newest high-rise residential building
has opened its doors, raising the bar for what
residents expect in these plush rental proper-
ties.

The 40-story Victor tower is the tallest
building in Victory Park, just northwest of
downtown. It’s a project of Houston-based
Hines.

Construction has been underway on the
344-unit rental community since 2018 and
won’t be completely finished until Labor Day.
But that hasn’t stopped the developer fromwel-
coming the first tenants.

“We wanted to be leasing in prime time dur-
ing summer,” said David Freisner, Hines’ con-
structionmanager on the project.

The first 60 residents have alreadymoved in.
“We are preleased at 35%,” said building

manager Jon Chamberlain.
The Victor was designed by Houston-based

Munoz + Albin Architecture.
“This is our first tower in Dallas, and we are

very excited about it,” said founder Jorge Mu-
noz. “We’ve done a lot of projects for Hines.

“We’ve donemultiple residential towers.”
Munoz designed the exterior of the tower

with different textures on each side — a mosaic
of glass, metal and cement. At the street level,
there are wide pedestrian and tenant lounge ar-
eas.

“One of the mission statements for us was
activation of the pedestrian experience,” he
said. “We created an arcade on all three sides of
the building where the public comes.”

The parking garage, which extends to the
east of the high-rise, is clad in limestone panels,
giving it a distinctive appearance from the resi-
dential tower. “It’s a box that is defined by itself
with its own qualities,” Munoz said.

The interiors of the Victor were designed by
Houston-basedMayfield and Ragni Studio.

The first things visitors and tenants see at
the entry are nine tall, thin sculptures by Irish
artists Brenda Jamison andMark Revels.

The rest of the lobby and lounge areas are

Photos by Lola Gomez/Staff Photographer

The pool at the Victor in Dallas is on the ninth floor, where amenities include a fitness center, tenant lounges, a co-working area, a private
dining roomwith a kitchen and a small amphitheater area for social meetings and television.

REAL ESTATE

Tower welcomes tenants

The 40-story Victor has units ranging from
540 square feet to about 2,700 square feet
for the biggest penthouse.SeeVICTOR’S Page 5B

First 60 residents move into tallest building
in Victory Park, where the views and art star

By STEVE BROWN
Real Estate Editor

stevebrown@dallasnews.com

OneDay, a Dallas company that
launched its video marketing plat-
form in the senior living industry,
will use $19million in new capital to
expand into funeral homes and the
multifamily leasing industry.

The new investment is being led

by Volition Capital, a Boston private
equity firm. The company previous-
ly raised$5.3million in a2019 fund-
ing round.

OneDay launched its core prod-
uct, the OneDay for Senior Living
platform, in 2017. The videomarket-
ing platform helps senior living
communities attract prospective
residents by providing video high-

lights of a property’s programs and
amenities, as well as collecting re-
corded testimonials from residents.
Clients can also use the platform to
share videos about job openings or
connect with hiring candidates.

The software also has a question-
and-answer feature that senior liv-
ing communities canuse tohelp res-
idents and their families preserve

stories and memories for future
generations. Using prompts, the
app asks a question, records resi-
dents’ answers and automatically
creates a high-quality video that can
be sharedwith familymembers.

OneDay was born when co-
founder and CEO Clint Lee, a Uni-

Dallas’ OneDay raises $19M, focuses on senior living
VIDEOMARKETING

By ANN GEHAN
Staff Writer

ann.gehan@dallasnews.com

SeeONEDAY Page 4B
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PETS &
LIVESTOCK

• Birds
• Cats
• Cattle
• Dogs
• Horses & Mules
• Other Animals
• Pets Found
• Pets Lost
• Services & Supplies

Dogs

• Airplanes
• Boats
• Motorcycles
• RVs

RECREATIONAL
VEHICLES

Vehicles Wanted

AUTOMOTIVE
• Autos
• Commercial Vehicles
• Pickups
• SUVs
• Trailers
• Vans

Antiques, Classics,
Speciial Interest

Toyota

Dodge

Notices - Personal

Services & Supplies

DogsAntiques, Classics,
Speciial Interest

Dogs

PetPlexcars.com

Marketplace
Get started today at dallasnews.com/classifieds or call 214.745.8123.

One of the most trusted brands in North Texas.

Class ified

Thank You Saint Jude
For Being There When
I Needed You & Prayers
Answered. F.P.R.

OLD CAR
CONSIGNMENTS

David Wayne 214-926-5621

WANT TO BUY!!!
1933-34 Ford 3 Window
Coupe. Please Call
214-793-1724

2010 Charger R/T
Like New! Rare Color!

$18,500. Firm.
Call Jim 972-339-0915

2011 Rav4 SUV
58k org. miles, 1 owner
Gray/Gray $11,950.
817-291-0322

I Buy Boats
405-620-5760

I Buy RV’s & Trlrs.
405-620-5760

$$ Cash for Cars Running
On All Makes

Including Cars, Trucks &
Vans, Cash Paid in Hand
Bruno 832-880-5265

Adorable AKC Reg. Golden
Retriever Puppies, Family
Raised, Males $1,200.

Females $1,500. For More
info. 903-335-9834

AKC German Rottweiler
Champion Bloodline, tails
docked & 1st shots, 6 wks
will deliver or meet in TX
Priced to sell $375. 254-212-0332

Due to potential misuse/
abuse of pets, The Dallas
Morning News suggests that
advertisers charge a minimal
fee for their pets. Every life
has a value. Also, due to
health risks to the pets, we
recommend puppies and
kittens are at least 8-12
weeks old before they are
sold. Use caution when
responding to pet ads that
involve unusual payment
plans or require long-
distance shipping. Find your
pet from a trustworthy
source. If purchasing from a
private party or breeder, ask
to see where the pets live to
ensure the environment is a
clean and healthy one. Repu-
table breeders will almost al-
ways provide detailed genea-
logical information and a
health guarantee. You are
encouraged to report sus-
pected inhumane conditions
and animal abuse/neglect to
the Humane Society and
your local authorities.

AKC Reg. Black Female
Lab, DOB:04.15.2021
r$1,000.q
903-572-6297
903-563-2294

Aust. Shep.toy/sm mini
M/F Black tri Reg.
Taking Deposits

Text:
580-504-0585

French Bulldog AKC, 1 F,
8 wks, Home Raised
w/ lots of TLC, Cur-
rent Shots &

De-wormings, HomeAgain
Microchip, $2,500.
(918) 235-2276

Poodles AKC standard and
miniature, AKC Yorkies,

Home Raised,
Shots & Wormed,

214-641-6015 or 972-617-5497

North Dallas Pups
Petite Golden Doodles
(F1B), Cavapoos (F1 &
F1B) and Cockapoos (F1)
All Shots & Dewormer

Health Cert. & Guarantee!
Lifetime of Training Ad-
vise, Potty Trained, Ge-
netic & Hip Tests $3,295.

VEDA-214-471-7426
www.northdallaspups.com

Reg. Boston Terrier, Pup-
pies, 8 weeks old 4-M
Ready Now!! Vet Chk’d,
1st shots, & dewclaws removed
903-285-8923

SHELTIES
"MINI COLLIES"
Pups, Young Adults
& older adults avail.
for special homes.
Starfireranchtx@Outlook.com
Starfireranch.50megs.com
1-903-664-2090

WESTIE Puppy’s Home
raised shots & Wormed
to date. $1,050.

Call 214-783-0476

YORKIES, AKC,
quality pups, health guar,
(214) 676-2385
or visit :

shimmertimeyorkies .com

5000 Ac in aspermont.
Need 4 more hunters for a
total of 8 guns deer turkey
hogs some exotics 2 bed-
room house needs some
work 6 ponds 3 weat fields
ducks and dove call Ross

at 214-535-4759

BUSINESS

Dallas-based data center
firm CyrusOne Inc. has “sep-
arated” from CEO Bruce
Duncan after only a year and
has brought back company
co-founder and former top
bossDavid Ferdman.

CyrusOne, a real estate
trust that invests in carrier-
neutral data centers, said
Duncan’s resignation was ef-
fective immediately after the
company filed its second-
quarter financial statements
onWednesday. The company
did not give a reason for the
sudden executive transition.

“This was not related to
any matter regarding the
company’s operations, finan-
cial conditions or results or
the business more broadly,
including strategy,” Ferdman
said during CyrusOne’s quar-
terly results conference call
Thursday.

Ferdman served as CEO
of CyrusOne until 2010 and
has been on its board of di-
rectors since 2013. CyrusOne
operates more than 50 data
centersworldwide and serves
about1,000 customers.

“We are confident Dave
will lead our company for-
ward toward achieving its
plan and objectives during
this transition period,” said
CyrusOne board chair Lynn
Wentworth. “Onbehalf of the
entire board, I would like to
thank Bruce Duncan for his
leadership over the past year,
and we wish him well in his
future endeavors.”

Ferdman will stay on as
CEO until the company finds
a successor. He will also re-
main on the board.

This is the company’s
third leadership change in
the past 18 months. Former
CEO of nine years Gary Woj-
taszek left CyrusOne in Feb-
ruary 2020, just a month af-
ter the company cut 55 jobs,
or about12%of its workforce,
in a plan to increase profit-
ability. He was replaced by

interim CEO Tesh Durvasu-
la.

CyrusOne brought Dun-
can on in June 2020 after an
extended real estate career at
companies including Cadil-
lac Fairview Corp., Equity
Residential and Starwood
Hotels & Resorts Worldwide
Inc. He was charged with
turning CyrusOne around
following a ransomware at-
tack and a $52million loss at
the end of 2019.

In Thursday’s conference
call, the company reported
an 11% year-over-year in-
crease in revenue for the sec-
ond quarter but an 84% de-
cline in profit — from $45
million to $7.4 million. Cyru-
sOne had over $1 billion in
revenue last year.

Analyst reactions to the
abrupt CEO change were
mixed.

Raymond James said it
believes “a turnaroundor sale
of the company is more im-
minent,” while Truist Securi-
ties said “it remains anything
but clear what the strategy
will be going forward or what
kind of employee volatility
we should come to expect,”
according to Bloomberg.

Duncan’s departure also is
the latest in a series of top-ex-
ecutive exits in the Dallas-
FortWorth area.

Southwest Airlines CEO
Gary Kelly announced in
June that hewill transition to
executive chairmannextFeb-
ruary. Lennox International
Inc. chairman andCEOTodd
Bluedorn will also step down
in 2022, the company an-
nounced in July. And Cine-
mark CEO Mark Zoradi will
retire at the end of this year.

CEO departures declined
during the COVID-19 pan-
demic, but that trend seems
to be shifting.

According to a report
from staffing firm Challeng-
er, Gray & Christmas, 336
CEOs of U.S. companies left
in this year’s second quarter,
a 51% increase from the 222
that left in the same quarter
of 2020. June saw a 5% in-
crease in CEO exits from the
month prior.

Twitter:@maringwolf

CyrusOne
‘separates’
from CEO

DATA CENTERS

Dallas-based firm’s
co-founder returning
until successor found

By MARINWOLF
Staff Writer

marin.wolf@dallasnews.com

The city of McKinney has
purchased a large tract of land
in one of its biggest newdevel-
opments for a public park.

The 1,100-acre Painted
Tree residential community is
under development north of
U.S. Highway 380. Plans call
for more than 3,000 homes in
the community, which is being
built by Dallas-based Oxland
Advisors and New York-based

JENPartners.
The city has just acquired

230 acres in Painted Tree for a
public park with athletic
fields, recreational facilities,
and future community and
economic development pro-
jects.

McKinney bought the land
at County Road 1006 and
Bloomdale Road using $23
million in voter-authorized
bonds and with funding from
the McKinney Community
DevelopmentCorp.

“McKinney’s 2017 Parks
Master Plan identified a
strong need for non-flood-
plain property in our parks
system,” Michael Kowski, Mc-

Kinney’s director of parks and
recreation, said ina statement.
“The location of this quality
land is ideal because of its ad-
jacency to approximately 280
acres of existing parkland —
which includes Erwin Park —
and the future connection to
over 200 acres of public park-
land that Painted Tree will de-
liver to the community.”

The purchase is part of a
program by McKinney to pre-
serve 700 acres for future and
existing park and open space.

The Painted Tree develop-
ers recently updated their
plans to include 25 miles of
paths and trails plus pools and
playgrounds. The community

will alsohaveanopen-air trail-
headandamenity center, a20-
acre lake andparks.

“Collaboratingwith the city
ofMcKinney in creating amix
of amenities only adds to the
variety of options ‘in nature’
for residents of this outdoor-
centric community,” Tom Wo-
liver, co-president and found-
er of Oxland Group, said in a
statement.

Planning is set to start on
the new city parkland later
this year.

The first neighborhoods in
Painted Tree are expected to
open in 2022.

Twitter:@SteveBrownDMN

peppered with original art.
“It’s a pretty large lobby

space, and we wanted to
create more of a gallery,”
said design firm principal
KelieMayfield. “We wanted
to elevate the experience in
the interior.”

Along with the spacious
ground-floor tenant areas,
there’s a ninth-floor “ame-
nity level” that includes a
fitness center, tenant loung-
es, a co-working area, a pri-
vate dining room with a
kitchen and even a small
amphitheater area for so-
cial meetings and televi-
sion.

Outside on the deck,

there’s a resort-style pool
with cabanas, grilling and
cooking areas and seating
that overlooks Victory Park
and the downtown skyline.

Many of the apartments
in the building have large
balconies or terrace areas
with even more views over
Uptown and the Trinity
River.

“Our unit sizes go all the
way down to 540 square
feet for the smallest and up
to about 2,700 square feet”
for the biggest penthouse,
Chamberlain said. “That’s
going to go from about
$2,000 a month to
$17,500.”

With the Victor almost
finished, Hines has already

started work on its next
Dallas residential tower —
a 22-story apartment build-
ing that will be constructed
next to Uptown’s landmark
Maple Terrace building.

Hines senior managing
director Ben Brewer said
the developer is taking les-
sons from the Victor in
building the new project.

“We are going to incor-
porate some things from
here into Maple that were a
bigger success thanwe real-
ized,” Brewer said. “The dog
park will be more promi-
nent atMaple.

“The pet owners are a
big deal.”

Twitter:@SteveBrownDMN
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The kitchen opens to the living room of a two-bedroom, two-bath apartment at
the Victor in Victory Park.

Victor’s views include
river, Uptown, downtown
Continued from Page 3B

A Dallas company has been
selected to co-develop a 3,000-
acre inland logistics facility
that’s expected to spur eco-
nomic development in the
SouthTexas townofVictoria.

TNWCorp., a privately held
operator of short-line railroads
and logistics centers, will work
with the Victoria County Navi-
gation District on the Port of
Victoria project and provide
the facility’s rail operations.

The shallow draft Port of
Victoria provides access to the
Intracoastal Waterway, a ship-
ping route stretching 3,000
miles along the U.S. Coast. It
also offers rail access to major
Texas cities such as Houston,
San Antonio and Austin and
intersects with three major
U.S. highways.

TNW was established in
1982 as a holding company of
Dallas-based Murchison Capi-
tal Partners, according to its
website.

The company began opera-
tions at the Texas North West-
ernRailway.

TNW also operates the Tex-
as Rock Crusher Railway, the
Texas Gonzales and Northern
Railway, and theTNWlogistics
facility.

Twitter:@AlexandraSkores

McKinney buys tract for city park
PAINTED TREE DEVELOPMENT

230 acres near 380
to include rec facility,
athletic fields, more

By STEVE BROWN
Real Estate Editor

stevebrown@dallasnews.com

poll recently found that one-
fifth of Americans who report-
ed being hesitant or opposed to
receiving the COVID-19 vac-
cine in January have since re-
ceived their shots. The poll also
identified common concerns
among the unvaccinated, in-
cluding worries about side ef-
fects and the speed with which
the vaccinewas produced.

In a post on the UT South-
westernwebsite,Dr. SonjaBar-

tolome said avoiding the vac-
cine allows the virus tomutate,
increasing the likelihood of fu-
ture variants and extending the
amount of time that preventive
measures such as masking and
travel restrictionswill beneces-
sary.

The “one and done” nature
of the vaccines mean enzymes
in them degrade quickly, as op-
posed to dailymedications that
build up in the body, she wrote.
Side effects typically last a day
or two, and serious side effects

will be detectable within two
months. Clinical trials for the
vaccine followed thousands of
people for60daysbefore safety
datawas submitted.

Bartolome said the vaccines
were subjected to rigorous test-
inganddevelopmentwasexpe-
dited by accelerating or elimi-
nating administrative process-
es and by conducting clinical
trials at the same time rather
than in succession.

Twitter:@Morgan1Gonzales

Methodist mandates shots
Continued from Page 3B

Transwestern working
on FortWorth project

One of North Texas’ best-
known commercial property
firms is planning a big business
park inNorthFortWorth.

Transwestern is gearing up
for the industrial campus on
East Bailey Boswell Road near
Interstate 35W. The three-
building industrial project will
contain more than 1 million
square feet of space and is set to
start construction this fall, ac-
cording to planning docu-
ments filedwith the state.

The largest of the buildings

will be more than 500,000
square feet, and the projectwill
costmore than$42million, ac-
cording to design plans.

Steve Brown

Cool reception for
Robinhood’s debut

NEWYORK—Online bro-
ker Robinhood Markets re-
ceived a cool reception Thurs-
day onWall Street.

Shares slumped 8.4% in
their first day of trading on the
Nasdaq from their initial price
of $38. It was a disappointing
opening for the offering, which

had already priced at the low
end of its expected range.

TheAssociated Press

BRIEFS
Selected distributions announced yesterday:

INCREASED
Ameri Assets Trust Q .30 9-9 9-23

Associated Banc Q .20 9-1 9-15

Black StoneMinerals Q .20 8-13 8-20

Cintas Q .75 8-13 9-15

Delek Logistc Prtnrs Q .94 8-5 8-11

Eagle BancorpMT Q .125 8-13 9-3

First Bancshares Q .15 8-10 8-25

Highwoods Properties Q .50 8-16 9-8

Independent Bk Grp Q .34 8-5 8-19

Luther Burbank Q .12 8-6 8-16

MSCI Q 1.04 8-13 8-27

Postal Rlty Tr Cl A Q .2225 8-13 8-27

Principal Finl Grp Q .63 9-1 9-24

SoMissouri Bancorp Q .20 8-13 9-1

Trust Financial Q .48 8-13 9-1

United Bancshares Q .20 8-31 9-15

DIVIDENDS

Period amt rec date
Gross Date Pay

TNW to
work on
Port of
Victoria

RAIL OPERATIONS

By ALEXANDRA SKORES
Staff Writer

alexandra.skores@dallasnews.com


